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CORPOMINIUH DECLARATION
¥OR THE
TAON FOUNTAIN CONDOHINIVHS

Tron hountain Invewcwenta, Lrd,, {teralnafrer reforcgd to ay the "Maciacunt™} sv tha ovner o fox

simple of the yeal properry knawn aw tha Iron Mouatain Copdominfumy lecated ln Garfield County, Celerpde,
and degerided on B Condominium Hep c¢hisrecf recorded my Fecaption Ho ﬁg 7 ¥ of the Carfleld County,

Colerado, recorda; aund

VIEREAS, Declazaorh deslres to creere g project under the Condeminfuw Owmership Act of the frare of
Calorsdo, and the applfcodle lave of the GyrEfeld County, Colorsdu, and to edtablish tharsby a plan for
the oemership in fee atwple of teal properry entstes in rasidenrisl "units” o herefnafter defined, and
to provide for the ounaraship, ute spd raincenaoce of «ll tha rematning real property herelnafres dafined
and ruferred rto aa Lthe "Common Elemepts'fy )

NOW, THEREFORE, Daclarent does hersby publish apd declare thar the following rerma, covemnntw,
conditionn, eafements, reptrictions, uscs, condirlons, reservablohe, limitationz, and obligetions are
declnred and sgread ra be for tha protaceion cf the value of the property, ahiall be dospad €o run vich
tha Isnd, ahall be 2 burden and 2 hapefit to Peclarant, te Declarant's vuccesdors aud srxlgna, and re eny
psraon or epefty mcquiring of otnlug an interase Ln the sbove deacribed reel property ond lmprovesmencs,
their granceea, heltw, legal represcntebives, daviaeos, succeawsrs or waslgnx,

AMTICLE T - DEFIRIIIONS

1, Asgvoglacion: “Asgociation” wexds the Iron Hounratn Condominlum Asaociativn, s Colorads
nof~pro€lc corparncion, wliigh shall act by snd through its Boerd of Dlreccors and officers, L

Z, Bullding: "Bullding" weana che vasidential building conetructad on Ehe proparty.-
3. ' Eoemon Privevay: “Comson Privewsy” meens the sccexs and parklog srear withie ebe project.

&, Coomon Elcmepta: "Common Elemeutn” masn &1l perte of tha property, Improvenments,
Inetallntiond, avd fucllicies vhich oo nor included within pny Unir, and shall fuclude rhe genernl

" Cotwog Elements snd the Liwited Common Elcpente, Any provialous in Lhis Peclaration to the contrary

notwithabanding, s1i urgliey lines, ducen, facllitims, and inscallzcione verviciog wors then one lnte
comaritnte 2 pyrt of the Comnon Elamenty, even though locsted, fa ¥iole or in part, within = Unfc.

5. . Cowwon Expensed; "Common axpensea™ momns énd {neludes (g) expenaes of adwlplvtravion, spervatlen
wnd mansagewant, Tepalr ot rcplacament of the Common Elemanta; (b) expeurea declrmrad comuwn expanasens hy

the proviaions of this declxracfon er the By-lzvs of the Adsacixtfon; (¢) expenscs egreed upon ag common
expanaes by cha mawbars of the Associarion. ’ :

6. Declsranfi "Declacant" means and zafexs to Iyon Mowmtaln Investmonts, Lrd., its succasrorn end
aselgns herata. .

7. Declaratfont "Declaration® mesns thir docueeor being tha Condominium Declevation for
the ILron Hotintaifi Candoniniuma and any and 11 avendgogex end supplements thexeto, 1€ any,

8. Gemrrnl Common Biemopews "Geperal Commou Elmmenra™ nosg end Inslude 21l Cotmon Elements txeepd
the Limited Common Elementp. -

9. Linired Copmon Elemspty: ‘Limited Cosmen Elemenca® meau thoss Cowmon Elements toparved for the

‘wxelurive ke of the ouviet of & Vult, vhich reservation 1s accomplished by tha desipnzrion of anch

[{xited Common Elemeuc pnd the Unie baving sxcluslve use cheraof on che mzp. The purfece and rirvpace

-abova the portions of tha property demignaced ww Limited Common Elcmunts shall alse be demmed Limibed

Commn Elemencs, Fxcapr as may be otherwise provided in thiam declaralon, sll Limited Coscmop Elmmancs
sbxll be used In comnection with the partizuler Unit ros which they sro  sasipned, ko cha exelugfon of the
usa thereof by the ounsra oF other Unfira, exccpt by invieatioa.

10, Hanwger: ‘“Henager" wesna any duly puthorized property msneger eeployed or eppointed by che
Asasclatlon to fmplemear the ducler and responvibilitfes thcucbent upon tha kesocixtion.

11, Map: “Hap" megpe the Condominitm Hap of the Iron Hountaln Condodinfume or sny apendmejts or
sypplenanta thereCy a3 filond in the records of tha Clerk xod Recorder of Carfleld Covney, Colerxde.

12, Hewmber: “Hember" phiall mean and refac t every person ox entiry who holds membership in the

Anppcizrion,

13, Firat mrEEn@: "Ficgt Horvgege™ shall mesan apd yefer to any unpeld wnd oubncandipg sartgage,

- dnud of rruat or other sacurity LnaRrument recerfed {n the rscotds of the offlce of rhe Clerk and

Racorder of the County of Garfleld, Colorade, having priority of record over all ocher recordad 1iens
except thove governmentgl liens made superlor by starute (wuclh as generzl gd valorem tax lieps and
:rm: sl mvscanmenta). “Elrme Horrgage™ atxll aleo Neen znd pufer to any executory land sales contrect
ierain the Adwinletravor oF Veterane Affalrs, sp Officer of rhe Unlted Statea of Agarfcs, L4 the
original deller, whether such contracc {# recorded or not, end whether such contract fa owned by che azid
Mdminietrator or lies been ageigned by the watld Aduinistrator and Le omed by the Adminivtrator's
aepignees, ar a cemokg ssalgnea, and chie 13nd records fn the office of the Clark and Recordar of tha
Coupky of GarEleld, Foloradoe, show the nefd Aduintatretor zw having the recotrd titis o the Unit.

15, Firet focrgugess “Firac MocCgogae" ehall mean wnd zefer £o any pcTEoln naxad 48 & koTigRgan or
benaficlary under may élruc Yorvgage {including the Adainincrecor of Vererens AFfeirs, an Officer of Ethe
Tuited Sentea of lasrfcs, =nd his marigne under anmy executory land w=lew contrace sherrln the seid
Mimin{ateator i ldentifird px che ualiur, vhather guveh contract dr recordad or not and the Iend records
in the 0ffice of tha Clerk and Recordsr of thy Couynty of Carfield, Colotado, ¢how thg gaid Admini{stiacor
k6 having the record tirla to the Uuit), or any evcceswox to the inkcrest of eny auch pereon under auch
First lowtgage,

15, Oupxyl “Ounar" mecnd & pavacd, pardons, Efrw, curpur=ciom, parenership, asecclation, ar other
lagal ent{ty, or any combinmeion thereof, focluding the Declarane, who holda veeord fen eltle to eny

‘Umit, including conbrocr nellers. but axcluding those having such {ntzrast merely gy sscurivy for the

perfornance nf ap whilgacien,

16. Profect: “Frojeet” mesns the propscty and the wulldings sud cther lopxovemsnca now er
bereafrer Toeared on the propercy, xnd wll righte, 2dcmerts, sud sppurtemances balonging therete,
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17. Property: "Property! meann tha real proferCy knovo ma the Tron Hountxln Condominfuss ae

darcrived above.

18, Ruleer "Rulwe™ weany rules snd reguletlons adopted by the Arrociaticn, ar awdnded fron tice to
tina,

! 19. Uplt: "Unit” meane an individual alr apace Unit, conaisting of encleged rocme occupying n part
of 1 Floor In the buildivg bounded by chs fnterfor surfaces of the perimerer walls, Floors, ceillngs,
vindows, und doors theresf ag ghown &nd mmbered on the Condominium Msp, rogerher with all Eixcurss and
irprovencnce theruin contafnod, The forsgolng notwithatanding, the Eollovlhg ave not 2 pare of A Unic:

{ bewrfng walln, floore, and roofs (axcepr for the Interior surfsca thersof, if a periwerer wall, €loor or

celling), foundacious, mhafts, or otliex surfnces used by moxe than one Unir, pipes, foncas, ducrr,

condufre, vires ané other yelitty inctallucions, wherever located, except the outlety thereof when
loveated within a Unle. The fncerler surface uf v perlueter duor er wipdow meaps tht polnte st wit{ch xuch
surlncap are located when such vh'muun or dupra are claded; che p’nynlul windove end doors themaclvea ate
part of tha Commsn Elementy, ms hersin defined. Unit shall inciude w propercioaate undivided intersst Ln
the Generel Comwon Elemants. :

T ' AETICLE TY « DIVISION OF TROTETLY INIO-
: ' OMFENSHLE WIETS

' 1, Divislon of Proparty! The property snd the {mprovements now or hereafter conscrucced thereon,
.o shall be dIvIded lnco Foe slople estaten raferred ro as Unite xe heralnehove defined and e8 dorcribed on
ths map. Each puch estate phall conafsr of the gepararely designaced Unies and the 1im{ted Common
» Elesenta, {f spy, wmppurtenont to osch Unit aw set ferth an rhe map. Each aueh esterts ahall ipclude an
undlvided 1nrerédt fn the gepcral Conmon Elcnenty, vhich interuec shell ba desfgnated ar 7 fraction
baving xa (t3 numerater che number ene (1) mod es Its denowinator tha tocxl mmber of Unity in the
projece. -

2, Descriprion of Upik: Every deed For the codveyence of & Uit apd every other fnstouteat
24fecting title to x Unit way descride thut Unlt by the mmsber ehiown cu the vap deecribing wech Uplr,
) vith apprapriste reference to such mep snd fo this doclsrstion or any supplewent hercto af cich shell
appear in the racords nf the Clerk npd Rerorder of Gurfleld County, Colorxda, fn subetputinlly the
folloving Exohion: .

11343 v ghow oo che pap of the Tron Hounrain Cutdomininms appesring In the records of rhe
Clerk and Recorder of Corfleld Cowncy, Colorago, as Reception Ho. Hz%fi?—_" and ar defined and
deecribed {n tha Condominfum Declaration for the Iron Mountafn Condeminlumd appesring in such
records,

Such description £hall be conkttued to dwacribe the Unik togbther with the rppurtanant lioited
Cormon Rlemenca and the undivided interest In the genersl Copmon Elssents sud to incorpersce ell rights
incident to ovmership of n Uaic apd a1l lieftacions on wuch vensceblp ap desexibed In thiy dezluzesion,
inclinding all sppurrensnc undivided fnreresrs and x«lL righrs, Iimitat{fons, privileges, and obllpgetipns
arialog vader and by vixtua of the Artlelen of Incorporation and By-TLavs of the Auaucf_u.ricn, anrd together
with the Tight of logrewy to end cgraxe from such Ynit.

3.  Title: Title vo.a Unlc wmay be hald or vvned by moy person or entiry in soy sanner by which

tltie to eny other resl property may bu held or-ovned fn the Stace of Colerado. .

! 4. Inseparablliryr No parc of & UnfLe or of the legul rvight# comprising oeneeihip of & Unlc wsy be
separated Jtom Any otHer parr therenf. Fach Onit pnd the undivided interzet in the Comran Elewenta
sppurtanant ko such Unik shall alvaya be conveyed, vransferved, glven, deviged, sictmbered or othervive
sffacted only as a completa Unfr. Any and every conveysnce, transfer, gifr, devize, epcumbrance, of ather
dieposition of w Unit, or nny part thereaf, shall be presumad to be 4 conveyance, Erana fer, gife, devise,

- encoobrance or aifposition, ke the ceee may be, of the estire Unit, together with al} sppurtenant rights
created by lay or by chia Declarmtion.

5. Tex Amwewdgent: Upen tha recording vf this declaravion and the filibg of the mep for record in
the oEfice of tha Clark sud Recorder of Gurfisla Counry, Colorade, Declarspt shall deliver a writren
poc{te to the Avoessor of Cariinld County,.Colorade, an provided by lew, which norice rhell zar forch the
deacriptiona of the Uaiga, Theresfter, ull tenes, peeasvmenta, sud other chargea of the State or of any
palitical sundiviston oy of any speelal improvewaut district, or cf eny ocher taxing ot zaaepsing

) suthority, shall ba apyessed agalnae and cellected on each Unit, which cl:gll be curvded sa thy tex books
: wy u weprrate and dirtinct poarcal fer that purpofe and nob on the building or proprrry #8 g Whole, Ine
velugt{on of the Comeon Elewents .oball by psasseed proportionately among the Units in accordance vith the-
i , - undivided inrerese tn rha Copmen Elementd appertsnsit to eaeh such Unik as dapcribed in tha map. The
’ . . ifen for Lores asgedsed £o any cuner shzll be confined to hir Unit mud co bix wodivided Invecest ip the
“ . ; Coxmon Elemants. Po ferfeibure or sale of any Imir for delinquenf Taxed, Reacmamcnis, o other
", . | povernmente) churgae ghull divext or In any vay affect the rirle of sny other Untr,

' 6. Lesasent Any leane sgreement for any Unir ohell provida thar the Corpa gE the leawz vhxll be
T ' aublect to the provizlona of this Declurstion snd the Articles of Incorporxtion and By-lave of Lhe
e Awssocisclon, and rhat any fallure by che Iediee ro cooply vith the termp of sueh docuwante shall be a
; dafzult wndar the leasa. AlL leases shall be 4o wririgg sud shell oot bave an Inltisl term of lege then
i thirty (30) days. Other than 4a provided inh hia aeccicn, thero is no testrlction on thx right of roy
owmiar ko Ieage hils Uanic,

- ' AETICLE ITL ~ ASEOCTATION

1. Hmbarng}“? Each ovner I automerfeally u member of the Atsvciation, FEach xambarzlip rball be
ol sppurtenant to aad [nteparahlsa from tha Unfe upon which I¢ {e based, end slinll ba tranpEarred
puconatically hy the tranafer (in whatspever form) of chae ilniv, Ho parsou or entity other thin sn mmer
' moy be n meanbsr of the Assoclavion. v

2. Claes of Hamhe;&hs.p: The Asdocietion nhall have tve cleana of voting wesboralip:

° . Cisas A. Clapn A Hembers shiall be zl) owuegs, with the excoptien ci cha Doclarant, and ghall be
antitled To one vote for each Imic owned. :

, ) Clase B. Clazp B Hombara ehall ba rhe Daclarent and shell b entitled ko thizas {3) vores for exch
Unlir mmed. The Class B membarship sball ceade and ba converred to Clesy A menbaryhip vn cha happenting
of aithar of tha Eplioving events, whlchever otcura eerliar: :

(x) 120 deys mfter Khe dafe When ‘the totel Vobs sutetending In the Clasx A memhayship equxl rhe
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total vorea cutetanding {n the Clzva N memberahlpp or

{v) on Zeptecher 1, 1966,

3, Votring: The right ta vore for slestion of mgubers of the Bosrd of Dirzctors of the
I, | Lanociariok, oF upon Aswoclation markers, ahail vest cxcluwively In che ownery of units withio the
proJect. In the wvent sny Unit 4a ovmed by tvo or more prrioas, vhethar by Jolnt tepeney, tennrct In
! towmon of ocherwide, the membership 44 to such Unit shall de joined, and a single wexberadip for ruch

. ' Upie shall be fasued in the nawss of =1l swnerd, and they phall deslgnote ro the Asancfzcion, in writing
: At the £ime of LAsuance, cus parvay vhu shall hold ths membersiiip and hsve The pover te veta said
i werhearship. In the abvance of wuch dedignarfon, the Poard of Directora of rhe anroclacion mey Jdoyigners

' ona of the ounsrw ky the vobing member. Oviarm of mora than onc Unft #hall bavae one meshbervhip in the
fypocintion foc each Unle evnad,

LI L. Duries, Righty snd Povecs of tha Associgtion: Peclerant has caused the Arpesietlon o be
{ncorporatad af & Colorgde fef-praflt Eotporacion. Ally purchaser of x Unfr shall be deemed to haxe
asganted ro and racifled the dexignution snd aurhoriry of the Associstion to conduck the wansger=nt of

1. the Cenarxl Common Flements sod other compon sppects of the project, The Assesi=tfon by ite sipature
| " . spproving this {nacrunsnc, hae egreed £o perfora the dutles requlzed of It hercunder. s Anacelntion
shall have thn fellowlpng duclea, yights and powars: '

(#) To promulgare mud from tipe to tlme supptement and smend rsavoneble tules 2nd regulaticas
governlng the use of the Unlts and rhe Cobman Elamenta, vhich rulow mnd regulations shall be
censistent wich the rlghes sad diucien ectablished in this Declerstion.

(t) To lovy and maks asmessuents, for the follovipg pucpoaesy

{1) To promote tha recrsation, heslrd, acfery and wmifara of the otners and the residentn of
_the property; .

(11) Io provide for czre and maintensnce of the
buildings, grounds, improvements snd nthar Common Elckents

' (Li5)To I;ny comeon ukillity expeunpes, Lf any;

{1¥) To prr the premiume for all inpurance which zhe Asgocfnrian is required or perwitted to
P lpgalag

(v} To pey wages Fox Asocciation employeen, Arwocixtion wuiegermnt cxpenscr, legal and accounting
feany

(vi) Xo pay any doflcle remdlning Erew sny previons azssxmmsnt perlod;

(r1{)To croats m regpoumble contingency tenarve, surplus and or sipking fundj

(vi11)TIa lrzeo op purchase real or peraopnl propacty in the prrformance of 1ty ducfery
' (11) Te ‘npalr aud replace the Aryocixtion's facilitied, machinery and squipment;

’ ’ {x) To pay soy other expenaen ahd 1ispidicies which mxy ba IncurTed 3y the Azsocisatfon for the
| banefik of tha vouing wembers, to borrav mopey for the purpera of Improving the Comman
Elemencs; and

- . {c] T wccordance with ipa Articles of Incorporntion zud Aylews, and wpon the prior wrivtcs rpproval
of w two-thirda (2/31) mwa)ericy of chie voting membera oF sach clasa of memberehip and 109
Fercent of all Firar Hortpepeee of Unite (badod oo one vore for sach Flowk Mortgge vhued}, ta
martgees peld property am azcuricy for sny loan .

{d) To entar Into or upeun any Upit in case of eny emnrgency origiueting Lr or thrantening ruch
e Uoik. An svmar shall permir enery inte his Unin For the purpeye of perforning installacions,
altaxatious, replacemeats or vepalrn ko the pachsnical, eleccricel or ueiliry gaxvicas, which,
1f not performed would affect this uie of other Unitay provided, thal requests for satry are
rads {n advance and that surh entry is at x time convenient to the cwner. In czep of
emmrgency, stcll right of entry shyll be (amndiare.

gsnesponts By andr ov otherviss #nd te eaicin ot dcck dmmegal from tho

o =4 L
lation of the Covepants conteined herain or the Fules egr prowolgsted hersmmder.

i)
3
st

Tn collecr Asl
: | ovoern for vlo

L R t (€} To empioy vorkmen, mafde, Janttors mnd gerdencro ond ochera; to contract for servicey to b
' performed {ncludlng thoes of s Mmwger; fo purchaee aupplies and equipoetic, and Yo spter oo
.. eontracrs and generally to lhave the pyvers of = property managsr In conusctfon with Ehe wmarrers
* : heralnbefora pat forth, wxcept Chob the Assoefarfon may not spcumbar pr dispeze of rhe Anterest
' : of any owner excapt Lo watisfy ® Iicw, or judgmenr agaiust much ownex for vicistion of rhe
ovnec'® covennncx impossd by thiy Declararfon. '

(¢} o proteck and defend the property frem lons dnd damage by FuLlt or otheywiss,

' | (b) To wmploy counsal, ntterneys, sud suditory in connection With lepa} pavters of the Axsesiation
Vv * gud ypon britten crequest of any holder or insurer of & first woxtgege on =ny Unir, to prepare
| snd Bvrmieh wirhin a veasenabln cime an wudited finspcinl nintemepe of the Aasociarion, which
;ﬁlit !hlél be avatlsble te ounmre for (hépuction et tha Asscclarcien's office durlng noreal
. DS E HOUTN,

{1)‘ Yo mnke sveilsble co Unlte owners, lendere end the holders snd insurnrw of the flrat eortpage
: 1 on xay Unit, and profpactive purchasers, curzent coples of theo Declaxerion, By-Lews, other
) o Tules mdopted by the Arsocinrion and tha wosc racenk sngus) eudited finmpcinl gCatement of the
- Asgocimtiond, L0 such {a prepaked. : '

{1} To fovesk funda, Lf aby, dn the bands of the Baagd of Direcrars of the Aseoclatfen, in excure
oF reanonabls working capleal peeds, nnd fo credit incoms darived therafros to ownerr i an
equitable mammer to offwet Conmon Expenses sod ocher coste described herein. Fach indlvfdusl
mme; ﬂ';lll be furplaled « sraxramenr of annual eamninge attributabla to ownsre from tuch facore
recalived, -

(k) To fllx legal pracesta vich authoririer, vhen requertsd to do ko by x malority cf tho rwners,
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sgainat the granting by surhorithen of roping ag varlopces ma Lo any property sd]ofuing or
within & vessonsble proxfmity nf the projecc hich might sffect or depreeinto the valva of the
gvner's lotereat In the project.

(1) To grant urilfty esnemears unfer, rhrough or ever the Common Elesznts,

(n} To axarclne any right or privilege glven Lt expcesnly by thie declaration or by law, and svery
other tight, privilage, and pover teasonsbly to be {mplled from the eximtence of any right of
privilegs glven It herafn ox by fta Articler of Incorperarion or Bylava or reaacnebly nectsaory

to effectunte Lt funccion and purpoaes.

AMUIICLE 1V ~ GEHERAL AND LIMITER COMIOR ELEMYNTS
’ AND OIHER PROPERTY RIGHIS

1. Lisfted fommay Elemcutes  Iha vimer and his invireea ghall have the exclusive right fo ute wpd
enjay the linlred Comwon Eloagarts whiich aro appurrensnt to ruch ovner's Unir,

. 2. Ganoral Common Elemenca: Exch dolr owmer shall Dove an wndivided fmterest Ly the gooeral
Common Elesmente 43 eef forth In Arrfcle 1T, pacngraph 1 sbove,

3, Ulae 0F Genrrel Comnon Elementes Oemnrt- shall have the right to uae snd enjoy the Ceneral
Cawron Elemenrsa avbJecr to the Aspoclation’s rulsa.

6. Dalegarion of Usec Any etmer moy delegnte bid vight to enjoyment cf the Comvon Elsmants to the
razident members o 8 £amlly, his reuants ov contrgct purchagary who wmey reoide in hin Untr. Any
peraon heb realding In the Unik may pot use the Coowon Elewmernitp.

5. PRulse: The Asvocixtion mey promulgere aod enforce rewtonsble rulew relacing teo the Copren
Xlemanty, Tneluding thesr une, meintenxmce, upkcep and aexthetic eppsarance.

£, Honpaytiticuebility: Thers shell ba ne judicial or ether partivfon of the Comsony Rlemenin oy
any pxrt thareof, nov shall any ovner bring any scrion reeking perticion thersck,

T. Additional Lienar In wddirlon to mechenlc's licns, avveoement llmos or tax Ifenz, o Unit owner

ray pledge hia undivided Turerenr 4n tbe penerwl Covmou Elewents in connsction with such ovner mertpaging

hir Unit, provided that an undivided tateresr fo the geoieral Common Element shxll nok Lo elicumbared
sepacntely from the Unik to which ix Ls appurtenant and any morcgegee having an interoat in the gruerel
Common Riement £hall he wubject ko tha provirlops of this DPeclaratien with reperd to the righea fn =nd
ura and enjoyment of rhe generxl Comaon Elements.

ARTICLE ¥ - MATRIERANCE

1.  Azrocisrien's Duriear Except sr hercinaFter provided fu thls Articla, the Associatien ghall
mainrain «od keep {o repalc 211 of the ganernl Commen Flewenra including, withour iimiracion, roofs,
particion wallas, atrucrwrnl suppoces and walle, the enterior purfacee of the buildirgs, comon uriisry
luoes, ataire, decka, landinge, fences, laudscaped arvag, walke, rosds, parking sreas, end drivevays and
shell rewove tha snow from parking sreaxn, drivevays xnd sidewslke.

Z. Oeners Dutles: Ewch ovner mhall maincain end keep {n repnir all plumbipg, sewsre, drafus,
pipeay clectricelwirlng, and haecing, cooling, nng venrilszion facfliciea mnd yyecemy, commencing at =
poine vhere such utilitles enter tha Unlt, togecher wich eIl entsy dvor# zod Ersmcr, vindows, glard,
yavde, sud courtynrde pppurtenapt to or x part of hig Unie, Esch ovner shell slpo heve the exclugive
righr and abligaeion, zb hin pelec cost sud expenre, to mafnvain, repsir, and decorece rhe foterior
murfrcos of tha walls, ceflings, ¥floorw, end doore ferming the boundaries of chix Unir and 211 walle,
cellingr, £loors, and doors witnlo auch hawiduyics; provided, however, that no owper shall alter or
enclose windov openlngs, or door openingn virhour the prior written spproval of the Arzoclrtion, An
omer ahixll do na act notv eny werk that will lopair rhe scrusroral scundoess or {ntegrify of the bullding
or impalr any eademeént or hereditesent. Au ounar shell alvaye kesp the 1infred Common Elcments
agpurtansor o hin Unte 4k a clemn wod asulesty condition, free from trash, gurbege or other debriz end
atall kcep sny depipnetsd limited Common Elepeuts sad sildewplks sppurtensnt to hiz Unie Froe from the
accmlet{on of snow or Lee, The inter{ur surfaces of all windoua Forming £ parz of 2 perfmeter wall of
A Unir and the extepfor sutFaces of ruch windovs, ma woll ax 21l patins, pacfo doors and screens
sppurtensnt to A Iniv ahall be eninteined, clcsncd and kept up at the axpousa cf exch raspective cwmar.
Damage to tha interlor or any part of a Unit resyltiug frow the meintenmuce, repair, emergoocy repalr, or
replacemept of auy of the general Comuon Elemencr shell be a Comwon Expensw of zll of the wencry, unlcss
puch damage 18 cxured by udgligence or tortious ser of an avner, membeys of wis faxily, his zgent,
employae, invires, liceisee or tennob, in which svent much coner shall be respausible sud Fleble For gld
of ruch domage,

Auy provieion lisreln to the contrary porvichecanding, sny =ir conditlonunr, furnace or hesting wilr,
«1) er part of vhich 1 lecated ouralde of o Mgit apd swhich scrves ons or lews than all of rhe Unfeg
shall be waiitalited and repafred by the owner or ovnera oF the Uolt or Unkts served by puch air
conditioner, furnaca or hieating unic.

3.  HMarerislda, 1Ihe Assactarion mhall bave the Aole dlacrerion in dotermining the Kind and cype of
waterinle Ta Be uaed in /1) sxdptenancs end tepalr vork performed on Coomon Elementys, vhether the mams ba
performnd by the Azspclakion or an oWner.

ko  Deroraination of Obligstion: Tha respongibiliry for he performence of auy nalutopance,
repalr, groUnd car€, or ance Temovk). (it sxprecaly designared above shall be derermined by the Avsociscicn.
In the event any dlapuc: ahould arice ga to the constructfon or Intarpratecipn of the foregafwg secrious,
thy dsterminazion meda by tha Aseesiabion shall be conclunive with rrgard thareto.

5. Hlacallaneouss paythiog eontrdned herain to the contrery, netsithatanding, soy paintoomnbée or
repalr reqilred hy réadon oF the w(ilful or negligant act vf ony owner, membera of his feoily, his mgent,
wrployen, Inviree, llcensee or renanre, nhall by the xole rarpeneibility and obliparton of such owier.
The Asscctstion shall have the right ko pexform atah maiotensncs or ropalrs and recover dtich conta from
the ewner respopaibla therefor,

6. Supapvision: The Awsocfation shall have rha right ro presetide mlnimum stenderds vith reprrd
t0 AR o¥ier' ¥ perivimance of shy maintenanse or repeir for which che owner i responelble. Tne wener
ahatl vomply with all guldakinen and requiremenkta prescribed by the Asvocistivn in thiz connacrion, snd
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{n Furtberance hersof, the Azzociation slwll bave the right to requirs an vwney at any rims e forthuteh
correct any repalr or nafntengnce deflclency then exincing.

ARTICLE VI - CORioN EXPENEES AND ASSESSHENIS

]
I' | 1. Aeveswmentn: Ihe Declarant, for sach Unik evusd, hersby covenantd, and agch wwuer, by
sc¢cptance of & datd ro a Unit, covenants and sgrece be pay Lo rhe Association, (1) regular arzagsmcura
to ba Flxad, orteblislied wnd collected

ar cherged, 4ad (2) specint assesmanty for cepitel (nprovenenta
frem tiwa to cime xv Tarsln provided,

I 3. Turpoge of pasgdamenty: Ihs assssamencs levied by the Aeeeciecicn ahnll be uped arnclupivaly to
(- dafray common expensen, o meconplish ind purposes and For the performence of {vs dybfea a8 exrabliched
by this Decleratidn and the Artieles and Dy-luva of the Agwpocistion.

v 3, Collectlion of Aaxeasments:

(1) Prepatd Assemsment: The Rgavcistion shall levy and collect from edch cwner at the tise yuch
., ! ovoer piitchadsd ot acquiren a Unlt, other thau Declerant, & ouh equal ro rvo (2) times tha
L ' oo original eatimaced monchly Cowwen Exponsa For lils Unlt, Sefd sum may be uged by the
Anvociation an worklng capltal, to apply eealnst » delinquapt arcount of en ovner, o EMRTEERCY
. . peedn, znd shall be rafunded to the cumer {cxcept sd hereinafter providsd) upon the ralo vr
\ . trsnsfar of his Unlt, leas my swounta then due by safd ouner to the Appoclacion. Sush guwount
" . ) pxy bt trengferped Bo a Dew owner upon & settlement gheat adjustment botveen 2 aeller and
purcheser. Deflclency amouncs in any owmer's sccount shall be restored promprly by the ovner
: upon dewand of the Assoziacion, Lo maintain am smount cqus} to two (2) eimes the orlglinal:
ertimated monthly Cowmon Expense For such Unlt, At the tlee of conveysnce of rhe £i{rec Unlt,
. Declsrant shall pay the Avsocletiop ¥ sum equxl te two (2) times the original gpuimeted monthly Ca
o Expepse for che bolance nf fhe Units, wnfeh sum nhall be rafwbursed o Declarent vpon rthe aale
of each addirional Unlr. .

{b) Tus Dateor Asnegsments shall be due and peyable on the Elrat day of che month ar other parfod

Flxeq for payment, IF wor patd vitiifn ten (10) dayw of the dstc due, the same shall ba
. copaldered gelinquenc. ALl delinguent aspessmante ahall bear Ioteresc from rhe date of

anlinquency at rhe rabe of 12% pex rgmum. In the event !T shall become neceasnry for the
sanoclarion to collest any delinquent mescogmenca or feed, vhechey by faraclosure of = Ien
harelnmEver crested or otherwioe, the delinguent owner shall pey, in xddition to the sasessment
nod 1ats cherge aud intereet heredn provided, all eosce of collaction, Including = reasonahle
atrornsy's Eea and comty dneyrred by the Assoclacion in enforcing payment.

{z) Insurance: Inflgeice premiuma o Unirs nhall be aquibably proratsd In p!:opc-rr_!.m\- ta the
#qusie [notaga of each Unit,

, (1) Hatce auyd Sewer:i  Harcer and gewsge chargen shsll ba peid o3 e Corgop Ecpenna. Hater and wavegs
. chaTgea facurved by the Apsoclarion, ghxl) be pald ¥ & cormion expenae.

(a) %panaa of Flactricity and Megt: Blecrriciry and hear asrving a Unir shall be sn oxpeus= of.
& Unlt ownar. A}l othar expenscs for electricity end heak, {f any, incurred by Ehe
Asxrociation whall ba proreted in the sgws moaper az Commuon Frpapman. .

- (f) Cenmon Fxpenaegs Pach owmer ahall poy a proportionace mmount of rhe Common Expenses, shich
dhata aEJl be beroed on ouch owners mdivided Intarest in the geperyl Comooo Elementr.

(g} Ownar E[g_gcnscn Fach cwner ehall Eurnish and bs reaponsibls for, st his own expeuse, Il of

the winfenmnce repairs and replaocements wichin his own Unde; provided, however, such

v metnrenance, repairs, and replacemante pa mey bo required Eor che functipning of the plumbing
outalde of the Unit and for the bringing of Untar, gna sad sleerriciry ro the Unit shall be
perforwed by the fssoc{etion s & parz cf the Comson Expenrey, Maintaneuce, teprizz and
zepluccmcuty of refrigereeora, runges and othar kivchen appliancer, lighting fitturet end ether
wlectricnl epplisnces, fneluding alr condicioning units, which mre for The ovpst’s-exclulua
yse sbell be performed by and ar tha expense of axch ounex.

(b) Lavy of Ampagwmsnts: The Bourd of Pircetors of the Annaciarion shall, during the fixpe month
oF nich cAlandsr yodr, deteimite the esCimgted apqual assesament. co be made to dach ownst end
parnble perfedicslly docing the yerp provided, bovever, rhar sald aasesemants mygy be edjusced
WC tuy tive {f dected necesnary by sald Board of Directors of the Apsociacioit. J6 eoonr 24

B . i praceleabla afrer the closs of esch erlender year, sctual cxpepsey shall be rotaled end any
A vt ’ sveEag=R oF shorltagss of kotual axpetissd Mid Evvesswesots mads shell when be charged or eradiced
I * o tha ownera account. '
. i .
v - (1) Fon-Exemption: Mo ovner shall be exampt ov relitved from payment of sny aafcgamear o citargs
\ - by ¥uiver or auspension of tha usa of muy of the ganeral Eowmon Elesents or by the abandorment
o i or lexsing of his Unir.
.t . A.  Hpeelal Asscusmenter. In eddition ro tho ansesspanty or charges authotvized shove, tbe Bosrd of

Directors of tha Assoclgtlon mey levy gpeclil assessmenrs For tha purpose of defreying in Whele orf in
' pact the conz of mny conatrucfiom, or reconstructlon, unexpected structura} repeirm or replacesent of
enpltal fmprevementa, {neluding che necessary Fixturer and parzousl preperty relaced thareto; pravided

" - | Phat A€ wy Such mAncacwent areseds §5,000.00, the amme shall Laws the merent of not lees thao o maforiry
' > t of the owvners voring in person or by proxy ab 8 meeting duly cellsd for such purpoae, at wnich rime oot
: R , |. luss chan 75% of the ounera shall be reprasented in perron ox b{ proxy. Writtea nobice of gqueh meeting
.. ¢ ! shail he senr to all owners of record not Llemr than £iftceun (15) daya oor mora than thirzy (20} deys in

* advanea of the mearing, setting forth the purposc of the meering, Fax purpeaca af rhis section, tha
repxir, maintenence, or replatemeny of uttitey 1inea ghall ba considered capleal fmprovemants.

5. Ragerve for loprovements, Repelra, mod Replacemsnra: Aa £ pert of any annual or special
. RERRNPREnbY, ChQ A#oclation may Lavy und escablish 10 ADY AZeessmpent yeer, a Tensrvs fund for tho
. ’ nalntensace, repair end replotement of Common Elemenks and any improvements thereon, or for the
Eytuye conArriction of lsiptovednent Umreen. Any fends o eollucted shinll g dosignated by e Boxrd
of Directors sz capitnl conkributiogs by the menhepa rhereok and shell ©ra gegrepnied and placed ina
yepazate bapk pccaimt of the Assocfatlon to be ucflizad solely for the purposas aforasald.

6, Owners' Fersonal Uhiigltlun for Payment of Apscwementst The gwoynt of suy sescoment axgolode
pr Incurred om ArCoURE of each UnlE, tojethst vith Interedt, and xny corcd of celicction, fncluding
xttormey's feeg, ghall ba the perponel end [ndividuel deht of the owner therenf, Euilt to recover a poney
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Judgment for unpald sspsnemente ooy be ugingalnable by The Asscetarion, wirhout foreclosure or valving
the llen gacuring pawe, Such parsonal obligstlon for delinquent argesarents ahall nar pass to puscesanann
in tivle or incarart unlerr erpruwely spsumad by them, ’ - :

- T+ Llen for NMonpaypent of Atsesgmenrs: Tha raguler end speclal srageavents, {ncludiog uelliry
charges, vogether W1th Lutereat, eoats and reanonable sccorneys’ faes shall be a chaxga #nd Llen vpon the
property agelnet vhich each such asagssment {4 wade. JTo evidence tuch llen the Association uxy, bur
ghall not bs reguired to, prepars ¢ vricten notica sccking forch the emptnk of such unpaid fndebredoesn,
the name of the dafaulting owner of the Unit mnd 8 deweription of the Unir, Such a notice ghall be
signud by an officer of the Amsociation or its wanager, and msy be reeorded in Ehe offfce of rhe Clerk
mnd Recerdar of the County of Carfleld, Scate of Colorado. Such notice dhall be werved on the delinguent
owner by fertifled mail, puatage prepaid, end welled fo the xddress of such ovher as contained In the
racerds of the Aasoclaclon. Such noriee nzed not he recelvad by such delinquent evner in order to
conrkltute effactive notles of the exldtence of such llen. Bush liesn ehrll stinch Xroo the dus dave of
the arpessment and may be snforcnd by foraclopurs sq the defaulring olmer's Uale by the Agacclarlon in
1ika pannet x4 a bortgage on resl propercy. In any such foreclodurs, the defaulring ovner ahell ba
required te pay the costs ond expensee of auch proeceedings, snd for Elling the notfce or cleim of Iien,
together vith all reasonable atterney's fews lucurred in connecelon tharevith. The foreclewing party
aliell be entitled to the sppointwant of & vecelver for thw subjeet Univ. The Eorecloaing pzyiy chall
hxyae the pover to bid fn the Vnit at forwclosure asla and to scquire xnd hold, lesse, mortgwge, cowrny
and otherwise dewl vith the s,

8. Liability for Apvessmencs Upon Irsnzfar of Upnit: The greatea of m Unit sfisll Be Jointly sud
saverally I{sble with the granter for BI1 inpald andeaamenty up to the tiws of the grent or cogveyence,
without prejudice to the grancea's right to recover from chc grantor the smounte paid by the grantee

. thersforn,

lipon paymenk of a ressonshie Fee nor pe exeeed ren dollars and vpon bhe written request of eny owper
or any mortgagee, prospective morcgagee or proapecrive purchaser of o Unlk, tha Asgeclstion shall fanue «
vwritten atacement setring forch rhe amotnt of the unpatd sasenzwente, 1f any, dua in connection vith the
rubjact Unit, the asmount of rha current pariedic asasagment and the data such xasspyment becomey due,
credit for sdvance paymenca or for prepeid ftems, ingluding but not limived fo dnwerauce premfum,
Valees guch request for u statement of {ndebtednewy 13 complied vith within thirey (30) deyy of guch
reditest, nl) Unpaid sdieaaments shich becomt due prior Ce the dere of naking guch request ghall be
suberdinsce ca Khe lien af the person requenring much Araremsnc,

Ay woctgages holding & 1iwn on g Unlc wey PRy eny uwipxld wascdamenca vith xenpectk te such Unic, and
upon such paymenk, such wortgapee shall hieve w llan on such Unie oo the zmountd pald, vhich lien shall
be of rhe pame priociry ng the lien of hla eocombrance, Any provisien heretn ta rhe contracy :
potwithatanding, any firac mortgages who chealng title te e Unit purauant to the ramedies provided In the
wortgage only taking a dead in lieu of foraclosure w111 mot be lizble for puch Unlte uppald sasessments
or cbargen which acerue on or afker tha data of xacordation of said £irst wortgage and prior to the
acquisition of tirle to wuch Unit by clis Horbgsges.

9, Sutordinarlon of tha Lien ro Martgopeat The 1irq of the assepsments provided for herefn shall
be xuberdinzes [o the llen of nay Firar Fortgage, including suy exscutory land asler concract wharsin the
Admintsrrstor of Vacerans Affafra (Verersnd Adefnfstrecfen) fa geller, Vherher such coarract g ouned by
tha Varerane Adminiscracien or ira aasigas, and uiecher such confrdcr ia recordsd oF not. Sals or
rransfear of any Unit ghall nor affect che lfen for safd agscsgment charpes except thet szala or tranpfer
of auy Unlt pursusnc ro foareclonure of any euch Ffrst Horkgige or any such executory leond ralas contract,
or any procecdings fu ey of Foraclomura, including deed In liau of foreclosure, or cagcellation or
formclasure of any such sxecutery Land saley contracc uhereln the Advinintrator of Veterrus AEfsira
(Varsrens Adoipistration) Ir seller, vhether such contrsct lv cvned Uy the Veternns Adwinfscratlon er ita
zenignn, snd vhether of record or not, ehwll extinguish the llen of such espespment chrrges 22 to
poymentd which hecpme due priox ta auch sale or rrenafer, or foracleosure, or any proceeding in liau
thereof, or cancellatien or forfolturs of any such execurory lapd salea contract; provided, howmver, that
sy #uch syedeewant churged, including Inkersrt, coets aud rescongbls attorneya' feex, whifch ace
ercinguished =t previded hereln, any be renllocared and sdéensed £o all Unitn as a cemmon expsnaa. Mo
such anle, tranafer, foreclonurs, eor eny proceeding in lfeu rhereof, {ucluding deed In 1imu of
Fornclosure, ner canecllatlon oo farfelluge of sny cuch execuiory lend Aules copCracy shall relizve any
Unlt Erom 1lun{iity For any asnemsmenrts therexfrer hacoming due nor from tha lien theresof.

10, Homestend Exenpfiont The lien of tha Asacctzrion zasegprents, incfoding ucdilicies rervics
charpes, nhall be anperior ro any bonesread exemprion ag 14 nov or may heresfrar ba pravided by Colerade
lev. The scceptance of a deed ro any Ynir sub]etr vo this Declaravion gshall constienrs s walver of che
bhomentead exemprion as agsinat safd sopenmmene Yien,

11, Epecial Feea: No spacial or sxtrsordlnary fams oxr chargas, in eddftlon to the reguler or
special adrensmenta of the Agoociation, shall ba charged or levied for the uea of the general Comrep
Fiemenca or pny of the Aasocfaefon’e facilirles nlruare thoreon, sxcepr upon the afflirmacive vare of
geventy-five percent (75%) of the members of the Associacion, .

ARTICIR VII - IHSURANCE AND CASUALTY

1. Invurnnty pn Comon Elemepta: The Astociation sheld meingsin Lnsursgnce cavering 211 Comron
Llements, {except lond, foundationw, encavation mnd sther iteme nocmally crcluded Erom coverngo),
fucluding fixturea to the cxtene Ehey are » prrk of the Common Elemepre, byfldlng asrvice equipment end
supplien, 4nd other comeon personal properry belonging ro the Assocfation {n an swount egual te 10D
parcent of the current roplucemant conpt of the condominium exclusive of lend, feundarion, excavation and
ocher {tems normally axcluded from covarags. Neference to « mawter or blanket typa pelicy of propercy
insuceace 14 {ukended vo depoce aingle enciry condominium {nsursace coveraga, In addition, sny filztbres,
agtipmene or ather propsrcy within the unlee vhich sre to be financad by & mortgsge to be purchaaen by
FHER or FHLHC (regardless of whathor or not such property Ly v pert of the Common Elementel rhall be
covered by such maater or Blagkek poliey, Such polley shell provide afmpdard coverzge provisicus for rhe
full tnaurahle replocement coa? af the propercy Lnaured thereby, wirh such deduetf{bie proviafons relering
thersto af mxy be deewed deslrable by the Assocferion. The neme of the fnsured under aueh paticy shall
xpprar 4% felloww:  MLINON POUVNTATN CONDOMINIUM ASS0CTAZION for uwe end beapailt of the indlivides) ovnere
of the Iren Hoyntafn Condeafvtums, Garficld Couvpey, Colerade”. Such policy shxll provida tht apy
prageeds thereof shall ba paid to the Noard of DMrectors of the Asspstscion; in truar, ar ro such other
Afcrov sgent or trustes ap pay be dasignared by cthe Associsclon ex lnsurence trustes under thie
Declaration, and such funda aﬁall bs held in vrusk for tha wnlbs cvners and thelr firsr martpageen, o
thalr Interast may mppenr. .

A cortificata or mehaduls showing the covernges of each ovusr's or wortymgea‘s intersrt and the
g 4
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. smount of the Inaurapce policy =hall be furnished to each auner and wortgaget. Ar Inturance coverages
’ t are incrensed or decressed, new cerclffcataw shall be Lamied Lo cwntxd and mortgogeor, A determinscion
| of replacement cowt shail be made annuslly by one or more vritten gppraiexla to be furnished by a person
knouledgrable nf replacewsnt rodes, Tie smounts of insurance carried by tha Asgociation shsell be updated
}' sopna}ly fn aceordance with the annual sppralaal to caver currant rcplecement coiL.

-

: 1.  Types of Insurppee: The Assoctatlon rhall maf{nrain The followlng types of inpurence, to the
pxtant that such Inaurance 1P rrasonshly availablet

I (&) A polley of property insnrance caverlng oll Common Elemcnts, vith a “Replacement Codr
Pndorrewens” providing thae any claim shatl be setrled on a fwll replacement copC basls witheuk
daduction Ior depreciation, snd including an "Inflgefou Guord Endorsement" mud an “Apreed
Jmounk Endergemencd, Ihe Acsocisrion may alwe purchase = "Damolition Endorpement”, and
"lueraased Cost of Conseruetfon Endorscment't, s "Coatingent Lisbiliry frem Opsration of
' Butlding Levn Endorsemeot® ot tha equivalent, and/or coverage on personal property oened by the
Lsvocistion, Steh Ingurgncy me wm{ntpiaed by the Agwocfstion pursuant te thiz subaection rhell
afferd pretectlon agslnet st least tha follovings

o e
; B (1) ‘loso or samege by £lre and other porila normally covered vy the etenducd cxtended coverage
epdorvenenc) and

-+ (41) ruch other Thaks na rhall customarily be coverad with respect to prefects ximilar in
; construetion, lotatlon and oge, Including ell perils nornslly covered by rhe scendard sll
. rivk endorsezent, vhere atiech fa gvailable.

(b) & comprshenalve polfcy of public 1isdiliry fnsurznce covaring al1 of the Copmon Elemenca,
' tnsuring the Aesactacion in ay amount pot lesa then S1,000,000.00 cavering badily Injury,
' fucluding death of persona, personel Infury and property dimege Ifanilicy arisivg cur of a
#ingle occurreoce.  Such covarsga ghall include, without Liwitetion, legal 1fability of the
fnsureds For praperty damage, bodily injuries end deathy of pereone in comnection with rhe
operatien, paintenance or use of che Commonz Elementy, legal 1fabilicy grising out or lawoults
i rolated £e empleyment centrects of rha Associmelon, end procection againee J{ability for
pon-ovned and hired wutomobllody such coversge way siso include, 1f applicable, garogekeeper’s
! Y. Tlabiifity, Habllity Eet prapercy of otherw, host liquer 1isbilfity, weter dumage 1{abidity,
contrachual 1{ab11{ty, vorkmen's cowpmneation insurance for amployced af rhe Arsocistlon, tnd
puch other ripk® ag ahall cusbomscily be covered with respact to projecrd ainiler In
conrtroction, locabion snd ues.

(e) A policy providing sdsivate Fideliry coversgs or fideliry donde to prokect zgainat dishopesc
! ants an the parc of offiears, directors, rrugses and ewployees of the Arsociation snd all
othars who handla or are responaidle for handling funde of rhe Azmocigtion. Such £fldality
cavaraga ar bonds ehell meer the following roquiressntad

(1) all such Eiduli:;r covernge ot hopda phall paws the Mnnr.i.(f:inn ar an ohligeo)

) {{1} euch fidailty roversge or banda ahall contefn waivern of any defenae based upen the
’ exclusion of prroon who Aerve without coppsusacion frem any definition of "employae or
' sinllar expression.

! : {¢) If the Common Elemmits, ur way porticn thurnof, is located within an arex {deqrified by the
Feders! Emargency Manageaent Agrocy s having special £lood hezarde, sid £ipod {naurance:
coveragd on tha Common Elemepta han been mada wvalloble under tha Hxcionel Flood Insurance

. Program, then such x palicy of flved inwurence on the Ccowoo Elswenta In an amount BC less®
. K squal to the letrer of:

(1) the max{mus cyverags avallabis under tha Haclona) Ploed Insurance Propram for all
butldings end athier {natrable proparry located within a dexignated flpod harard arsgp of

, (3£} ono Mmundred percent (L00%) of currenr replacemant coot of x11 huildinge and othsr
. inwurebls propercy located within a deaipnsted fleod hezard woea.

3, Ovnec's Addlrionsl Insureyce: In addivion to the insursnce mafntslnsd by the Assoclatlou,
ovniary may cervy aditrionl Insurance {f chey so depire for thelr avn benafik, sud xt rthelr expenva,

, ' provided that ¢11 such policies zhall cogtaln valvere of subrogarion and provided furrher char tha
i . 1ianildry of the carriers lysulng fnenrance chrained by che Aseociation whall ot be affected or dimlnfshed
: ca ! . by reason of any such eddicionsl Insurmcan cerried by any owmer. Tnrurapee coveraga on Euruishiinegd
v o] iheludiog carpet, denperien, vall coverings, picrures, furniturs, cloching, appliencas zud cther (remk
- : rod irticles of persenal property belanging to the owner, ar well zn purlis liability coverape vitnin

: . ) esch Unit, shell be the sole and direct reaponaihility of the ownor af such Unit pud the Azociarien
. ! 1all hava no reaponaiblliry thervefor,

L. &, Subatantisal or Total Deacruction: in the evenr of deatrucrtion by £ire or ocher cmpuelty of 50%
.- or rore in Tocal valun of the Unita ALTGALA vpon Khe property, than the Bosrd of Directers shell vepair
A ) and reconatruck the btuilding ta Le# erigloal conditlen prier to much cesusity, unledd J5% or pore-of-£ha
4 . Yy - ownazy of Unita dn the builafng cust thelr baller mgainsk tho rebuilding of the building st z neering of
- . g such owmers held Eor such purpere. Such mesrdng ahall be callsd and held within g period of thirty 730)
-~ 2’ : dayn mEver the ELre or easuslty occugw. Whenever an ownec's infereart 13 subjack ta gn eucubbrance, bhis
R . . vote agalpnet sehuilding ahall be sublect eo coneurrenca by chr helder cf the encumbrence. IF x Dnlk fe

ownad by mors than ona ovner, mly eme vore shell be permitted to be casl by the ounery of auch Pnin.

.

2ot " In the avent the reconscrucrion énd repair of the butlding {8 te by pade Eallozing sny lorw &3
' xforekaid, then tha Bowrd of Director of the Aswoclation, aa insurance srustces, 1o cpeperation with the
. ovoers shall unn the preceeds of insutance for yuck pulpafe. In the event there 16 fnaufficfent poncy
. recsived in sattlement of the logsen cinimed from tha imeurance certiers nod a deflclency existe, then
f 211 oF the ovmera aof Units ahall be sascuscd Eor such daficlency im rhe proportlon thet the Inbuzed valua
. of aach Unik bearr to the totul Ansuzed value of all Unites, ner tnclualve o any additiopn=l Lomuranca
- earTiad by sn ovner a¢ authortzed abova. Iha funds for payment of costs of reconrtruction ead repair
. after capualty, which anall conglot of proceeda of fnsurance held by che ingnrance eacrow agant, snd
funds collacnd by the Assoclation from asasasments sgaingt owueces, shall be dishursed in paywont of ndch
tasts {n the mapnsr then custemnry {n the coswnity for the siehurtel of the fund of g cousrruerion losn.
Datfelencien in amounts requited to repalc or ktplsce: improvements other than Units shell ha coutidersd
an & Comuon Exponas mnd provated s provided fn thia Beclsration.

ANy Tecoustruction or repaix wupt be zubatantially in sccerdanca wich the plynx snd epociflicetions
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for the origlnal butlaing or tmprovement] ar Lf nor, rthen aecording to the plans sod ppeciflcations
xpproved by the Aaeoctaclon xnd x11 nkners of the Unita,

In the event the owners detormfine by vote mx gforceatd not to proceed with rebuslding, then cha
proceede from the fnpurance coveragap of the Unitn puynhlgl to the Aunrd af Directors of the hgeocincion
ahail be apporctoned amang the cimern bated upon the inahred coxeiffcare value of each Unit an a
proportion of the inzured eercificare value of w1l Vnits epplied cgninat the totel of tha proceeds wmd
ruch npportioned proceeds stall be paid lnto separsta wccounts for the rurpective Unlt to which wuch
proceads wpply. The Aesoclution shall use sud disbuzres the totsl emgunt of esch auch accobhy; Wichout
tontriburinn Erem one mccount o mpother, Elrst to che paymept of valid tpx eud epecinl zadespmont Liend
cp the Walt {p Eavor of any governmentnl mnpemaing muthoriry, second Co Che peyment ol agsedamence made
pursuant to thia Declararion, third to the payment of other holdera pf lfena or ensumbrances on the Uaft
in the order of priority of thelr liens, and the balanca remaining, 1€ any, to the respective pwnar of
the Unit to shich such yccount relates, Sleultanecusly with sueh distribution, the ewney rhall tramsfey
and cogvey to the Asvoclation, by desd or other xppropriste instrument, the yoppective fntereaste of such
cwnera in the Units vithin the 4estroyad building. By sccion of the Board of Diructers aof the
Amacetiation, mpproved hy st least 75% of the peubers, the building way then ba razed endfur the property
dfapase of for the beweflr of the Unlc ownery, in vhich nvent the procesdy thersof shsil be divided and
distribuged xn above provided in thiy wection. Ench owner granke To Ehe Boxtd ouf Directors of the
Auxpciation the exeluslve pover apd right to Ellc proofs of losw in the cvent of any loes or fdnmxge
cavered by lnsuraoce or to mpke pdjustment with Insorencs carriers for sy lossce surtained.

5. Obyglescenca: [mmars holding sevency—flve parcent (75%) or wora of ths torel votas of tha
hewouiation may agres that tha project ia obsoiete and adopt 4 wrttten plan for the sale of cha profesy,
{p which cvept the Aacocfation shell fortlmith tacoxrd in the offlce of tha Clark and Recordar of Carfleld
County, Colorsdo, m notice setting foreh auch facty ond vpon Che pecording of duch petles by the
dsvociatfon, the project shall be gold or othervise dizponed af by the Asacciztion af mreorney-lo-face
for all of the Owners. Tha procesds of puch sula or dispaslrion ahall be apportioned among the cemarm In
the wxms mannar a8 the proceeds of Insurhnce covarsges mud che proceads of pale or disposition of the
projerey as provided sbave 1in Seccion & ¢f thin Article,

6. Ymrpis! Peetructioy:  Tn the gvent of purtial desttuction or demage of lepg thea 50% of rhe
toral valpe of the Units, the Bozrd of Bipectors ehall repalr and Teoonstzuck che bulldizg to fen
condirion lmmediaraly prior o such easwnley, applying ipsurnnca prodeadn shd mrekiog mdairfonal .
mevaxymente Ay provided fm cha evenr of roconstruccion and repalr undar the provisioos of varagraph & of
Article VI nhove.

7, Mlacallanesus! To the exrenc abeaioshle, all policies of lnsurance ehall cantafn velvers of
rubrogation and GalVeEd of soy defense based oa {nvelfdiky srising from any act of xn owaer and zhall
provide that such policies pay nor be ceqeelled or subaceptislly nodfFLed withont 2¢ least ten (10) daya!
prior vritten notice ta il of the invsreds, Includipg the Asvoclatdon, aech owrnel, end cach first
mortgrgee 1isted ap wuch In cach wuch poliey of inrurgnce. Duplicete originale of il paliciee g
renewzld thegraf, togsther #Ath proof of paypenk of prawlume, shall be dallvared to wiy Flret merigrgee
upony vritte request, ALl Lurucepce pollelee purchmend by the Associstlon shall be For the bepeflt of

s Anseciation and the owners and their mortgagees ox Ehelir interest§ bey NppoRL.

ARTICLE VIIY ~ EASEMENIS

1. Dedicatiomr ALl dedicated czzemsute phom cu the mep ero hareby rcfarved for the purporc or
parporan intendad.

2, MAccess: Eanements are regerved for ingrens and egream by pedestrian and vehiculsr ereffle,
over, Chraugh, And acrofd Aldevdlks, paths, walks, taned, drivewsys snd perking aredas, sa the same may
£rem Lims to tims eriat upos the Comwon Elerents ga designated for auch purposes; provided thar each Unik
omnar vhall bavae & right of ingrewr snd egresy to such ovmer®s Unle, vhich cight abzl) be parpatuwal.

3. Drilicfep: Pasement for utilirf{es, {ncluding, without iimitarion, water, sewer, gas, elsctricicy,
talephons, fnd cabla IV, ara and shall hersafter be yeserved or granted ag set forth on the mep and plat,
Ay much eatchonts for undegground nrilicy service shall be kept clear of all other Improvescaty, locluding
bt ldizge, patiss, or orher Lmprovemencs orher rhon crameing Wnlkways or drivevaye, sod nxithey Decloront
nor any ueliity company bning rhe eapemants shall be lizhle for any damnge dooe by eicher af them or
thelr sraigne, thelr apents, employess er servants to shrubbery, trees, fimmrn, or cther improvementr,
of the owner locxted on the Cotmon Elewents covered by sald asremsnty. ’

4. Haintenance Easement: Tha Common Klemengz, and to the exreat necesnaxy, the Unirvs thempelaesn,
abxll ha subjech Lo 20 ApA=mént in the Amsnclmelen, fnclndtng (o4 sgenrs, employsag, coprracrard, and
subcontractora, for tha {napection, maintenance, repatir, or replacement of Common Elementsa ad provided in
thia Deselaration. '

Tn sddirton, each Unir mmer shall have an essement and rfghr of acceis aczeds eny Common Element
appurrepsnt eo nuch owmer's Unic for purposes of mafntaining, repelring and cleaning, ducing resasnsble
houre, thoak exter{or portlont of rbe Uair vhieh such Unir ovner {g reaponsthle Lo mwinrain and ¥bich cen
be remched oply from seh Copmon Elgment appurténsnt o the edicining Uait. )

%. Eneroachmentss If, &5 A resulc of conatrucklon, recomstruction, repair, shifcing, sntrling,
movepsut or oflieriige, any portion pf phe Common Elementn encroaches upno a Unir er Unira, or any percion

of 2 Unic epcroaches upon the Common Elswenks or upon an sdjefning Unie ar Units, a valid eytement for

tha encroachrent end for the paintonancs of same eball sxist 2g long e the encroachmant ertate. Such
soctoachuente #nd exswscnty shall not be considersd or deterwingd to be en ancumbpancs alrbar on the
Cowmon Elements or on the Unirs for the purpose of marker=blifry of tirle or ocher purpoaes,

6. Hipcelloncous: The sbove and Eoregelng cavementy wnd covensita sra fntanded end are haceby
deciared o ton WItR the Iand gud to be rppurtenant Lo the Tuite aund exch of thom.

7. Creaefent ALl conveyancen of unita hereafrer made, wherher by the declarent oy athepvise,
a.hali. ta conatrued to granc and reserve puch reeiprocal eamements s shell give affect ro the preceding
el s ~1

9
-gf~thiz avcicls;-aven-though no-rpecifie-teference-to- much EAFERGREA APpERYA fw Bhe cunveyansel

ARTICLE IX ~ MORIGAGES
1. Martguﬁin x Unig: Any ovner shull have the tight from tixs to ties to mertgags cr cociaber
his InCeTesT bY datd of trumt, merrgege or other sasurity ingbrument; provided, that sny auch len
incezast shall bs schiest ko the previcionr of thir Davlaration.

2. Entitlsmentz of Morigagees: Auy holder, lnsuzer er guArEntor of a flret mortgage on & Unit
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' shell, vpon wrikren requant o the ppwoctucion aratfng tha newe and addrses of auch helder, insurer or
gurkantot and che mumber of the Unlc coversd by axid Elrer wortgoge, be snticled tol

i it (a) Inapact tha boekr and vecorda of the Aegociation upen ressonable advance raquest, during noimal
i l' businezs houres aud . .
(b} Withiu = rengonshle bima, vocsive wn auditet £lnaneis]l ctabement of the Ansaefation for che
\ ! {rrediutely preceding figcsl year; and
N (¢) Recefvs timmly uwrictsn potiee of (1} any propozed smandment of the Declaration, Hap or ather

dscuments sffeecing a change (n {1} the boundarfea of any Unit or the sxcluz{ve emsawenc rights
sppertaining therece, (i{) the lprereer {n tha general or llmited Common Elements appartalning
to sny Uit or the lisblliry for commol expehies sppertaining thoveto, (41f) che aumber of
votew in the Asssciarisn apparrsining to any Unit, o (iv} rue purposes to chich apy Unlt or
tha Common Elements ave restricted; ?1) any propoaed rermioarion of the Condominium reglar; {3)
any condsmnation loes or enpunlty logy whizh nffecrd 2 material portion of the project or wnlch

. affvcte the Unit covered by nald Elvak mortgage; (4} any delinquancy in the payment of
v ! xnyaxrmente or tharges oWed hy the ewmer of the Unit wubject tv sgid £lvar BarTgage viore yuch

dalinguency haxa contlaued foT a pariod of eixty dayv {$) any lapse, cancellarion or watexiul
pod{ flention of any insurance pelicy maistained by the Aspacintioh pursusnt to the raquiremence
’ of rhia Declaration.

’ ’ {4) TRegelve timely vritren norice of any dafrult fn ths parfogvence by the owmer cf puch Unic of
v any obligetion undex the Declararion which Lx not cured within sixty (60} duyn.

Mortgagea's Approval: The spprovsl of the eligibln holders of £lrst wortpegep on LnlIf £a

3,
which at leadt 75% of the votes of unlts pubject vo mortgmped neld by such sligible holders srm
: ' xllocated, must ba odLained in the folloving eitutions:

' (a) Any resteration ex repair of the property nfrar a parrial condemmtion or damage dite ta an
{ngurable hazard viich L3 not eubstantially in sccordance vith thae Declxration snd the original

plana and spectfications;

{t) Any wlection to Cermingte the condominium ragime after eubstearizl dearruetion or & rebprenCial
taking in condownetion of Ehe preperry;

) {¢) Moy reallocarion of futoravt In the Comsan Elements resulring from & percliel condsmaation or
partial dedtruction of the propseey.

ARTICIE X -~ USE LIMITATIONS

1.  Umai AL of tha propesty shall de unea for rapidantial purperes sud udem accadnory thotebo,
ané For malnfenonee and &dnfnletration of the residearial wunlen. No structures of r bemporary charecter
such as trailers, centa, shaske, beene or other surbuildings ¢hai} ba pleced on zny portions of tha
PLoperty«

2, Tamporary Use by Declacant: Rvy proevivione hereia cootained ts the contrary, motwithstanding,
1t shxll be expredsly perminzifle for dacl. rant to malntrin upon che propercy during tha pericd of gale
. of Uagts, such faetlitien su {n tha sola uy tnien of declprant mxy be Teasobably requirad, comvenicat or
. . incidestsl va the aale of sald ¥alcw, inclusiloem, Yt pot 1imited to, a buainesn vfflice, inride ncotaga
' arss, nipna, and saler offlca.

. 1. Prohibipfon Ageinst Paveielcar Ho comar shall furtituts of proFacuts ey xctlon for particion
- af the Common Dlenents and cech const hereby e:presaly walves yuch right by scceptapce of a cenreyancs ok
such intsrest to him, .

4. Touncheld Petar Mo 2nimala, lvegteck er poultry of mny kind sirll b= reieed, bred or kspr on
the property txcept tHat dogd, ear# or other hour hold pate ey be kept, provided thal they ara nok kept,
bred or minteined for any cemeercial purpose, an: ohell hc subject o the Pules of the hsrociacive and
any governmental ordinances or lewy. Dogh ohmll © leashed st all tipes when putrlde the Unin of =n

. ovoar and the pet owger shall confine hia dap for cyeratiop ko an appropriste avey dedipnated by the
. Jagoctyrion, Fers conseltuting & nulssnce may be o-dexed by Che Andocistion ro be kepr within tha Unic
~ . ¢f tha ovner or ordered eapslled from che pruject.

5. Advertlelugt Mo sdverrisfng signe, for anle eign, billnonrds, upsighely abjects, or oulprncer
- o e ahai} bw arecced, pieced ar permicced £o remain on th properby nox yhell the gxme be uscd in aoy vay for
. . . rny purpooe whilch mey endapger che heslth or unreagots bly disturk the oencee of =y Upits or any cealdents
N thareof; provided, bovever, clie foregeing covenants shrll not swply €9 the bueipens acrivicies, aigne evd
) . dpillbonrdy, or the conytructlon and paincenance of budldinge, LE sy, of dzclarant, dur{ug the orlginsl
- conptruction and exle peripd, and provided Further that gps ¢ign of not more them five (5) aquare feet
. wnd containing the worde "For Sale” or “For Pent' may be pleced on zny Vnlt, Ihe Angoclzcion pay erect
i guch billhosxda of gorfeer an it decws devirsble In conjunetion wiin its sdmintarration of the projsct.

&, PYernonal Bysincrsr Ho buaineas ecrivitien ghalf ha condu :=d in the bullding or on suy portian
1 of x Unit. IhL7 iavtrictlon shall net be connrrued 1n guch a menncs 4n to prohibic au evnar ot pacupInt
' fromy () maincaining his pexsonal or profesatonnl libre:: rhere’s : (b) keeping his persoupl busaipzas or

- . ! profensional tecords or accounts thereing o Cc) hrear! - i perse ' tmufoegy or profagelonsl telephane
. culle or ¢orrespondence therafrom. Such wsea are exprz.- . wnlege Aromerily fhefdegtol ta tha
' prineipal reridentisl usa and noe in vielatlon of this pecagraph.
v T 7. Planting or Gardening - Fences, Hedges or Walls: Excep: in tha yards arexp appurcapsnt te &
apstlfle Unit, no plunting or gurdening Ria e donm unless othrrwise designated by the Awmocixtion, Mo
' . Sancer, hedgew of ¥ally mhull be erected or matntained upon the wroperty except such xe are iparzlled In
1 accordanes with che Infrial constructlon of the bufldingw locere! therson or =A spproved by tha Aesoclatlon

v #. Antennaty Hiphour prior written spprovsl of the Arro Lgticn, ne exteripr televfafon, Yadle, or
orhar antenoas oF ay gorrc aliall ba plyced, sllovad or meinteic 1d vpon miy purtion of tha property or
{xprovements Lhareon.

9, Exterior Lighte: All mtenér 1Lghts epd 1ighe ec- (fexds shall be epproved by tha Assczfation
for barmoniois developrisnt and provention of 1Lghting muidensey

10, Hegligenk Actrr In the event [hat the need for any nainrensnce ot repsir Co tha Comprott
Elementa {8 catAed Ehcoigh the willful or ncgli{genk act of =i uunst, hin femily, pussca or invicees ot
. legsees, the cost of such maintensncs or ropaixn ahell be wddes to and beconm & purt of the next -
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! gasmacmant to whieh inch ovnexr 1 subject, and ahall be pubject to tha llen privileges a4 provided
Co herein, ‘

11, Unalghtly Objects: Refurs piles, toolw, equipmeut, pytomobile pares, or other woafghtly
: ohjmces or mareridln sha T not ba placed, stored or 2lloved to remaln vpon the property unlesd encloded
or roncasled within a Unlt. The Association shall, upon due notice Lo o@nar apd fallure of owner [o
copply, bave the tight to enter tpon any Unlr or Common Plement and remsve euch rafuse plles or vther
! unsightly objlects or metzrisle at the expende af tha ovner and sauch entry vhall not be deemed o treaprdn,

17. Upuwod Vebiclews "Unuxed vehicle” iz defined 28 my veht{cle vhich 1p Inoperable, unlfcensed or
1 doer not bare B current snkecy inspection »ticker, LE the same i required by lav. Ho unussd vehicle
' rball be stored, parked or located vithin the subject property. & weibfen notice descrihing the unued
| vehicle and Toquesting romoval thersof shall be prrsonally eecved Upon Ehe oiper of placed on the

wvipdahisld vr other conspleucus place on Such vehicle xnd iF apch vehicla hag noC besn repoved withiln 72
boura thersaftsr, Ehe Association or upplicible lav eaforcement agency ghall hava the right te ranove the
xaoe wichout 1isbiliry to 1it, and the expenas thereof alall be chargad ta the cvnary of such wehicle, If
such ovier shall be r member of the Associatfon, the coyts of enforcing this proviedon shsll be sdded ro

. the naxt asverement to which such owner dv publect,

13, Mail Recegmclass Hall recepracies shatl be spproved by the Aexocixtion and whall bte locetsd
on the property #a dercimined by the Bonrd of Direcrers, .

5 14. Prohibltleun: Hothlng aball be dopz ox k2pt in sny fntr ar in any pertion of the property
. - whieh would FEsult In the cwncellation of the Inpursncs ou the prufect oF gny pore thereaf, No une shall
- be made of puy Unit or mny postion of the project peohiblred by the laws of che United States, the Scara
of Colorads, or loenl ordinance, No poxious, desttuccive, offencive or arher dlaruptive activity shall
be carried on Upon rChe property or vwirhin the lingtd, which may bhe, or may hecome, A anhoyence or nulxance
to the nelghborhoed er vhich may decract from the residential valua, reasonakia en}oywent and gualicy of
the Units upon cthe propexty. .

15. Cagbage and fefuse Pisposul: Mo part of The propecty mey bo uced or maintainad ai » durpng
ground for tubbisR, tresh, gathupe oT othey vaste gud the spm= dhxll be dispoded ef in a prempr and
: gapltary mannet, a8 may be edCablished by rhe Aasocieriof. AN eontalnars or ocher equipment for the
! storsge or disponal of garbage and trash by any oumer shall be kept in x clean and wanicary conditien prd
' whall be kept eaclosed our of view from other unice snd che streete and pidevelks of the prolect, exaEpt
during days daefgosted by the Ersociabion Eor pickup and dirpoeal. Tha burning of Crued ip outside v
tncinerntors, barbecus pite or the like iw probhibited, it befng Inteuded thac zll refilte, traak, parbage
and the Iike xlixll be hauled eway.

16, Removal of Trees: The removal of trees, shrubs, and orher fmprovewents from the proparty shell
ba prohihited without the crpreos written spprovel of che Aanocfxrion. :

17, Rulen snd Regulariona: Mo gwner, nor the Eemfly or peesty of any owner, shall violzre the
rlas and regulations for thHe Uee oF him Unit and of rhe Common Elaments sy vay from tlos to Clme be
pdopead by the Aveociatlon. The Associntion L expressly capowered to pdopt pnd promulgate such rules
. end vepulkcionn wa {t my, from ties Lo tiwe, decm peccagary or desironle to regulere the use and xceivitiay
upoa Ehe proporty 1n e megper cous{aZeat Vith the purpofed ofF thin Beclersrion.

ARTICLR XY - ARCHITECTURAL CONERDL

R | 1, Revicv by Assucfztiont Mo tmilding, feacs, vall oz orher strucrure or a0y atrachmenc fo o

! exiating wtructure, whethet % renjdenve, exterior lighting fecilities, or athex pimdinr Improvemence or

atcachmente, ahall be cormenesd, erecced, or maintgined tpon the propercy, nor shall mny excerier

. xddition to or change or alteration thersin Ve msde, and po chunge in the fipal grede, por rh=

: tnatxlinting of any londdcaping shell be preformed, unril rhe plang and gpecifications therefor (anid
1apn and specificstions ke shew the nature, kind, shape, exterfory derign, height, materixly, color prd
vestion o the wtructurs o sddliive ve che rtrustura, plotted horfzentally wnd vertically, gepesel plan
of lmodecaping, Eencing, wallw, windbresks aud ths greding plao) stwll heve been £t eubmitied to and
approved in wvriking by the Associntion. Thw Aweociwtion shall sxercire Lty begt Judgment to the cd ther
all actachaancs, loprovemente, countruction, lendeenping wad sltcrations to aCiucturcs and o lends

' within the srvpsr!.j cenform to and hurmouize with subToupdisg aErucrure and ropopraphy ag ro externnl
design and locktion.

7. Procsdurens Iha Assoclation sholl mpprove or disspprove sll pluas within elxry (§0) deye ofrer
submisadon, In fhe event that the Asnoclarion £atla vo approve pr dinzpprove such derlge wnd lozption
within afxty (60) dayr afrer aald plans snd specificarions have been submitted to ir, approval will not

. L . ha required and this Arvicls vill ba deomed to hava bean Kully eompiisd with.

: I' ) 3. Vobte: A majority voke of the Roard of Directors of the Associat{cn fa requived to epprove 2
. - ! pzoinled {wprovemant, unlers the Rosrd hisy degipnaced & reprasentative to sct for ie. Lu vhich cyen the
- dgcivion of the Twpressntative sbull centrol. .

] L, Pocordst Tha Aesociation sheil maiptalu writtee recorde of x11 spplicatiops submifted to [t
, md of a1l actions teken by 4r cheraon, aod sBeh records ahall be rvx{)lavie to Meabers for inppecrion =t
rasronable boure of the bazincon day,

5. Liab{lfty: TIhe Associukfon gnd the wembers thepesf vhell noc be 3lzble In demegre to moy
peraon saubmlrEIng requeats £or approval or Lo sy Odner by reayor of any eckion, fallure to ect,

. ! wppruval, disapproval, or failure to spprove or disxpprove, In regerd to ey excter within its
, | Jurindicrion hersunder.
M . ARTICLE XIY ~ HECHAMIC'S LIEW RICHTE

: . Mo Lxbor psrfomed o paterfsly furnistied for uem in conpaction vIth puy Unit vich the conreat or Ak
the requast of an avner, hia agenk or subcenrractor phall create any mechanic’s 1{en or righ? ko filc o

| Sceremant of Mechanic's Lien apzinat the Ynit of any other ovner, or sgainat any lorercet in the Comon

! Elspenty excepk as to the undivided interset thereip appurtenant to tha Unle of tha cimer for vhom such
Lbyp styll DaVe been perfoveed of omBerfald farmished. Each mmer shyell todemnnify sud tield hereleps
each of the ocher ownera From and agalnst mll Linbfitcy arfaing from the clatm of any l{eg mgalvxt the
Unit of any octher ovnar or egalnet the Comson Elesente for courtruction parformed ox for labor, materialn,
syivices or other products Incerporeted in an punpp's Upic sC such otmet’s coneetit OF requast.

ATICLE XELT ~ CONDEMMATION

1. Condummetion of Wole of Ehe Ganeral Commen Plements: In the avent of & procecdlng In

10
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r impowed upan them Ln comnection vich any prectanding
to vhich they may ba a persy, vr in vnich they pay become fuvaived, by reeson of or haylng #ekad ey such
upon behalf of the Apgoclerion, provided thet chin {ndempffication ahakl noC apply Lf rthe puld pecton 1S
adjudgsd gullty of willful oLy fessance nc malfeassnce i the performence of hir dutlcyj provided furchar
that {n che evenr of 4 setblement, ERe tndennif{earion berein shall apply only when the Baatd of Dlrectora
of ehe Ausoeiarfon approves guch aebrlementc snd reimburaement as baing fov the beat interast of the
Anaocistlion. The Eoregoing righes of {udegmLE{cation shatl be in rdditicn to and not exclurive ocf xll
other rights to vhich such person may bs entirled,

Including secorney's feen, reawonsdly incurred by o

§, Limitstlon Upon Lishilicy of Aspoelativn: Notwithscanding the duty n¥ the Apsoclation to
peintadn oid vepalr ports of the Common Elementd, the AsvocluZfon phall not bu liable for fpjury or
dwnage, ather Than the normal cost vf malncenance aud rapaly, caused by any lexent conditias of rhe

ercy te be maintalned ond pepeired By the Aesociacion or by tha conducr of other owners or petvons or
by casusitier for vhich provisien is not apacifleally mwde. .

7. Claimsl HNe clalm or cauee of zction ahall Acerua i{p faver of any perzen inm the ovany of the

tnvslidiey GF may covenont or provision of this Peclararion or for Exilure of the Azgoclacvion or
Daclarspt to eafprce shy covenant ot provislon terecf.. Thir section may be plead a3 2 full bor to the
meincenance of any suit or action brought in violatien of the proviatons of chis section; provided, chis
praviaion shall nok prohibit ot othervlos reatrick the tight of any owner or mortgages of aoy Unit on tha
-propogty o enforee the proviatong of this Declaration or ta raka nsceserry xcbion te compel tha
Asuocintion or the Daclarant to enforee this Declaracion.

8, Hslling of Fotfgee: Each ovnar hall regldcer nis wailing eddreea wich tha Arpociecion ayd il
noblcer oF demendn Lnceoded Ea be served wpon any owner shall he gent by alther reglacersd or ecercified

»ail, portage prepeld, addredued 111 the name of the cwner at such mailing pddrens. Any potlce referred
ta ia this Sectifon anall be deewed given when depoatred in che Unlted Stuces Hall {n rhe form provided
Eor in thin mectloft.

9, Captioner The enptiond perefn nre inpscted oply as & matter of copveaolence and for refercnee,

and in no way dafine, linit ox dageribe the reopa of chis peclaration nor the iutenr cf any provizion
hareof.

10. Gander: The use af the masculine pender {n thin Daclarxtion thell be deowmd te refet to the
Feninine gendex sud the ode of the #lngular shail be deemed to rafsr to the plursl, and vice varse,
vhenavar the contoxt Ao requires.

11. Conflict of Prnvin:{.urna: 1n ease of copflict barveen thiy Daclerscion snd the Articlaee of
Ineorporacion or the By-leve, Ehin Declerarion shall control.

11, FIA/VA Approvalr As long as thers ia u Cleaa B wapbership, the following actioma w11l requlre
the prior appzovel of the Fednral Houslng Adeintdrrzrion or the Verarany Adminlarration: annexsticm of
sdditioral prupercies, mergers xnd consolidationn, mortgaging of Comon Elemants, dedicecion of Comhon
Floments, knd amendment of this Declazation,

SIQUD thtx Ty sy of 7 . , AU 19873 .
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The Tron Mountaln Condominfws Assccizeisn hareby approves the sbove apd foregolng Condominium
Daclaration mod has canned {ks corporate nmme ta be hersinto subgcribed vy tea Frewidant and fce
corpotate aeal ko ba herato NEFLxed by Ltk Secretaryy thl dey of 27 et .
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