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MEADOWOOD CONDOMINIUMS HOMEOWNERS ASSOCIATION
- (A NONPROFIT CORPORATION) S

; The undermgned natural person, berng more than twenty one years of age, and actmg as.
~ incorporator, does hereby establish a nonprofit corporation under and by virtue of the Colorado _
- Nonprofit Corporanon Act and adopts the followmg Arucles of Incorporanon o

_.ARTICLE 1
NAME
The na‘fne of the nonpr;oﬁt oorporatlon is: Meadowood Condomg@&}lpmegwners
~ Association, ( the Assoc1at1on ) A : $ 5000
: LY SECHETARY OF STATE.
ARTICLE2 = _ .33‘ 21- ;_Fﬁ 3::";-}'7
DURATION ' ' g, ® B

The Assocmtlon shall have perpetual exrstenoe

ARTICLE 3 ;
NONPROFIT

The Assooratlon sha.ll be a nonproﬁt corporatlon wrthout shares of stock

ARTICLE 4
PURPOSES

The purposes for wmch the Assoc1anon is formed are as follows:

(a) To be and consntute the Association to whrch reference is made in the Restated
. Declaration - of Covenants, Conditions, Restrictions and Easements for- the . Meadowood
Condominiums ( the “Declaration”), located in Glenwood Springs, Colorado, which Declaration
is to be recorded in the Office of the Clerk and Recorder of Garfield County, Colorado, and to o
operate the Common Interest Community for same, in accordance with the requirements for and
"~ association of Unit Owners charged with the administration of property under the Colorado
- Common Interest Ownership Act, C.R.S. 38-33.3-101, et seq., as amended from time to time
. (the “Act”). Bach capitalized term not otherwise defined in these Articles shall have the
meanings specified or used in the Act. Without limiting the generality of the foregomg, the .
Assoc1atron may perform the following acts and services on a not- for proﬁt basxs _ '

2001 Clients\Fairbanks\Articles.wpd



-

() . To acquire, construct, manage, supervise, care for, operate, maintain,
. " renew and protect any buildings, structures, grounds, roadways and other

facilities, installations, and appurtenances thereto relating to the property -

* of the Common Interest Commumty, to enforce any and all covenants,

" restrictions - and agreements = applicable - to the Common Interest
‘Community; and, insofar as permitted by law, to do any other thing that,

in the opinion of the Executive Board, will promote the common benefit :

_'_and enjoyment of the remdents of the Common Interest Commumty

i - To prepare estnnates and budgets of the costs and exXpenses of rendermg" -
. these services and the performance, or contracting or- entering into

agreements for this performance, as provided for in or contemplated by - - "

* this subparagraph (ii); to apportion these estimated costs and expenses -
- among the Unit Owners; and to collect these costs and expenses from the
Unit Owners obligated to assume or bear the same; and to borrow money
~ for the Association’s purposes, pledging as security the income due from
3 Umt Owners and from others, the property of the Assoc1anon

- (iid) To enforce on behalf of the Unit Owners rules lnade or promulgated by
- the Executive Board with respect to the safe occupancy, reasonable use
- and enjoyment of the buildings, structures, grounds and facilities of the
- Common Interest Commumty, and to levy fines to enforce comphance
: w1th these rules ;

(iv) ' To perform or cause to be performed all other and addmonal services
~ and acts as are usnally performed by managing agents of real estate

- developments, including without limitation, keeping or causing to be kept,

~ appropriate books and records, preparing and filing necessary reports and
returns and makmg or causmg to be made audlts of books and accounts.

(b) To retain counsel audttors accountants appraisers and other PErsons or services
that may be necessary for or mcrdental to any of the activities described in this document

(¢) Todo and perforrn or cause to be performed all other necessary acts and services
suitable or incidental to any of the foregoing purposes and objects to the fullest extent permitted
by law, and to acqurre sell, mortgage lease or encumber any real or personal property for these
purposes. :

(d) To promote the health safety, welfare and common beneﬁt of the res1dents of the
Common Interest Commumty : ; . _
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- ) To'_do any and all pcrﬁnittéd acts, and to have and 0 exercise'aﬁy and all powers, - | _
rights and privileges which are granted to a Common Interest Community Association under the '

Act, thie Declaration, the Bylaws, and the laws applicable to a nonprofit corporation of the State o

- of Colorado.

The 'forégoiﬁg statements of pui‘pbse shall be cohsi;rued as a staterhent of both putposés
and powers. The purposes and powers stated in each clause shall not be limited or restricted by

~ reference to or inference from the terms or provisions of any other clause, but sh_all be broadly .
~ construed as. independent purposes and powers. The Association shall not, except to an

insubstantial degree, engage in any activities or exercise any powers that are not in furtherance -

of the primary purposes of th Association. -~

. ARTICLES =

Every person, by virtue of being a Unit Owner and while such pérSon is a Unit Owner, -

" shall be a member of the Association. Membership shall be appurtenant to and may not be

separated from ownership of any Unit. Membership shall be automatically transferred upon the

‘conveyance of a Unit. No Unit Owner, whether oné or more persons, shall have more than one
membership per Unit owned, but all of the persons owning each Unit shall be entitled to rights -

of membership and use and enjoyment appurtenant to such Ownership. Voting shall be based .
on one vote per Unit. The members shall be of one class as defined in the Declaration. Unit

Owners shall elect all members of the Executive Board and shall otherwise have all rights ofa - - o

Unit Owner as provided by the Act. - Notwithstanding the foregoing, during the period of

" Declarant control as defined in the Act and in the Declaration, the Declarant of the Common

Interest Community shall have certain superseding rights and powers as permitted under the Act
and the Declaration; including the right to appoint members of the Executive Board. Holders
of Security Interests in the Units may have, or be granted, rights of approval or disapproval for

" certain actions of the Association or its members. __ ;

. ARTICLE6
EXECUTIVE BOARD

" The initial Executive Board shall consist of three (3) persons, and this number may be
changed by 2 duly adopted amendment to the Bylaws, except that in no event may the number
of directors be less than three (3). The names and addresses of the persons who shall serve as
directors until their successors shall be elected and qualified are as follows: - - ' ;

. Name . - . - . Address .
- Mogli Fairbanks .- - . 930Grand Avenue . . L
' % oay FH N E T ~ Glenwood Springs, Colorado 81601



o

vo Winens Bodetons & 11T 80 B 1405 DoneganRoad
P A _ Glenwood Springs, Colorado 81601
L P 1 COBE =gk - P.O. Drawer 2030 - -
.- Glenwood Springs, Colorado 81602
. ARTICLE7 Lt
- LIMITATION OF LIABILITY =

- The Assbciatioh shall indemnify its direCtbr_s and officers to the fullest extent permitted

" by Colorado law as the same now exists or may hereafter be amended. The personal liability
of a director or officer to the Association or its members for monetary damages for breach of -

fiduciary duty as as director or officer is limited to the fullest extent permitted by Colorado law

' as the same now exists or may hereafter be amended. The foregoing provisions of this Article

shall be deemed to be a contract between the Association and each director and officer who

_ serves in such capacity at any time while this Article is in effect, and any repeal or modification

_ hereof shall not affect the rights or obligations then or theretofore existing or any action, suit or.
' proceeding theretofore or thereafter brought based in whole or in part upon any such stated facts. .
The foregoing right of indemnification shail not be deemed exclusive of any other rights to which

any director or officer may be entitled apart from the provisions of this Article.
g g ARTICLES -~~~
-_ DISTRIBUTION OF ASSETS UPON DISSOLUTION

< Upon dissblutiori of the Asébciatibn, the Exec‘ﬁ_tive Board shall provide for th_é distributibh ) 7

of all assets and liabilities of the Association in the following manner: i

(a) Al liabilities and obligations of the Association shall be paid and discharged, or :

* adequate provisions shall be made therefor.

(b) Assets held by the Aséo_ciation on’ condition requiring return, transfer, or

o conveyance, which condition occurs by reason of the dissolution, shall be returned, transferred,

or conveyed in accordance with such requirement.

(c) Assets received and held by the Association, subject to limitations permitting their
use only for charitable, religious, eleemosynary, benevolent, educational, or similar purposes,
but not held upon a condition requiring return, transfer, or conveyance by reason of the

‘dissolution shall be transferred or conveyed to one or more domestic or foreign corporations

societies, or organizations engaged in activities similar to those of this Association, in
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accordance with a plan of disfri'b.ufioﬁ adoptedpursuant to the Colb'fédo-N})nproﬁt'Corporatio_n -

~ Act which is not inconsistent with these Articles of Incorporation. - -

E _ (d)' Assets received :-.in.d.'held by' the A"s"sociati('.)ii iibt Su’bjecf to liabiliﬁes, conditibns' or
use limitations, as specified in paragraphs (a}, (b) and (c) above, shall be distributed to the

* Owners of Units pro rata according to their ownership interests as specified in the Declaration.

(€) Any remaining assets may be distributed to such persons, societies, organizations,

~ governmental entities, political subdivisions, or domestic or foreign corporations, whether for

profit or nonprofit, as may be specified in a plan of distribution adopted pursuant to the Colorado -

Nonprofit Corporation Act and which is not inconsistent with these Articles of Incorporation.
.~ ARTICLEY Py F 2

" INITIAL PRINCIPAL OFFICE

The address of the initial '.principal '_ofﬁ_cc' df.the. A_Ssociatiou 1s 930 Gi'an_d Avenue_; &

" Glenwood Springs, Colorado, 81601. =

- ARTICLE10 -

INITIAL REGISTERED OFFICE AND AGENT

. The address of the initial 're‘gisiered' ofﬁée of -_thé Ass'o.ciatio'_n is 930 Grand Avenﬁe, k

Glenwood Springs, Colorado, 81601." The name of its initial registered agent at such address

is Mogli Fairbanks. S > ' -- e O

| . ARTICLE11 -
. INCORPORATOR

The name of the incorporator is Mogli Fairbanks and the iﬁcorpofator’_s address i§ 930

. Grand Avenue, Glenwood Springs, Co'lorado_, 81601. - -

_..ARTICLE_ 2
AMENDMENT =

- Amf:ﬁdmént'of __theée Afticles shall require the assent of at least 67--'-1'3ercen_t of the -

Members. -
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IN WITNESS WHEREOF the unders1g11ed has SlleCI‘led hlS name to these Artlcles of

Incorporanon this Z 7 day of May, 2001 %
T, W

Mogh Faﬁ‘banks Incorporator

- CONSENT OF REGISTERED AGENT ;

~ The under31gned Mogh Falrbanks hereby consents to appomtment as the 1n1t1a1

reg1stered agent as prov1ded above.

- Mogh @alrbanks Reglstered Agent.,

o STATE OF COLORADO )

. ) ss.
COUNTY OF GARFIELD )

Acknowledged subscrlbed and sworn to before me t]:us / 7 clay of //)1041 5,

2{)01 by Mogh Falrbanks

L WITNESS my hand and ofﬁcml seal,

My Comnussmn explres /{ /;/9003- .

Notary Publi¢



